
     

      
 

PROGRAM DESCRIPTION 

Tennessee's Community Assistance Corporation (TCAC) has initiated an Affordable Homeownership 
Program designed to increase housing opportunities for low and very low income families. TCAC has 
been awarded grant funds from the U.S. Department of Housing & Urban Development and other grant 
programs to provide assistance in the form of soft second mortgages that can be used for down payment, 
closing cost, and/or principal reduction. The amount of assistance will be between $1,000 and $14,999 

y Analysis will be prepared to determine need. 
Assistance is subject to availability of funding and will be allocated on a first-come, first-served basis. 

Tennessee's Community Assistance Corporation (TCAC) will be assisting prospective homeowners in 
the following areas: 

 Blount County, Tennessee   Campbell County, Tennessee   
 Claiborne County, Tennessee    Cocke County, Tennessee 
 Grainger County, Tennessee   Greene County, Tennessee 
 Hamblen County, Tennessee   Jefferson County, Tennessee 
 Morgan County, Tennessee   Scott County, Tennessee 
 Sevier County, Tennessee   Union County, Tennessee 

HOMEBUYER ELIGIBILITY 

Applicants must meet all of the following requirements: 

The household income must be at or below 80% of area median income as established by HUD. 
Applicant(s) cannot have owned a home in the last 3 years. 
Applicant(s) must occupy the property as his/her principal residence. 
Applicant(s) must complete a Homebuyer Education taught by approved agency prior to closing. 
The applicant must obtain fee simple title to the property. 
Applicants must have a minimum investment of 1% of the purchase price.

PROPERTY REQUIREMENTS 

Property to be purchased using TCAC funds must meet all the following requirements: 
 The property must be a single-family site-built home, condominium unit, 

townhouse or combination of a lot and manufactured home that is affixed to a 
permanent foundation. 
The property must not be occupied by a tenant. 

 The house to be purchased must comply with Environmental Review Requirements 
including a floodplain review. 
The appraised value must not exceed the HUD HOME limits. (Currently, existing homes are 

  $208,000 for Blount County, $190,000 for Union County, $170,000 for Campbell, 
Claiborne, Cocke, Grainger, Greene, Hamblen, Jefferson, Morgan and Scott 
Counties, and $235,000 for Sevier County. NEW Construction limit is $243,000). 
The property must pass a lead and visual inspection. 

For more information, visit www.tcac1.org , 
or   contact: Michelle M. Bazzano, 
michelle@tcac1.org , 423-586-7636 X306 

TCAC HOMEBUYER ASSISTANCE PROGRAM 



2021 HUD Maximum Household Income Limits 
(Limits are based on the number of persons living in the household regardless of relationship.) 

 

(Effective 06/01/2021) 
 
 
 

Campbell, Claiborne, Cocke, Grainger, Morgan, Sevier and Scott County, Tennessee 
 

1 Person 2 Person 3 Person 4 Person 5 Person 6 Person 7 Person 

$31,600 $36,100 $40,600 $45,100 $48,750 $52,350 $55,950 
 

Greene County, Tennessee 
 
1 Person 2 Person 3 Person 4 Person 5 Person 6 Person 7 Person 

$31,200 $36,800 $41,400 $45,000 $49,700 $53,400 $57,050 
 
Hamblen County and Jefferson County, Tennessee 

 

1 Person 2 Person 3 Person 4 Person 5 Person 6 Person 7 Person 

$32,550 $37,200 $41,850 $46,500 $50,250 $53,950 $57,700 
 

Blount and Union County, Tennessee 
 

1 Person 2 Person 3 Person 4 Person 5 Person 6 Person 7 Person 

$40,900 $46,750 $52,600 $58,400 $63,100 $67,750 $72,450 
 
 
 
 

                      
 

                               



 

**All of the following must be provided in order to reserve funds from TCAC. ** 

**** INCOMPLETE APPLICATIONS WILL NOT BE PROCESSED! **** 

 
*Fully completed HB-3 application with information from all household members. 

*Income verification. (Copy of most recent pay-stubs covering a 60 day period or 

written verification of employment, unemployment compensation statement, social 

security award letters, etc.) 

*Asset Verification. (Copy of 2 months bank statements for checking and/or 

savings accounts, stocks, bonds or other accounts or written verification of assets. 

Please explain all deposits on statements) 

 

****The steps listed below are completed by you after having a fully executed sales contract**** 

 
Signed Sales Contract. (Property must be located in one of the following counties: 

Blount, Campbell, Claiborne, Cocke, Grainger, Greene, Hamblen, Jefferson, Morgan, 

Scott, Sevier or Union County, TN) 

Signed Disclosure to Seller/HB-4 Voluntary Acquisition (Provided with application) 
 

Copy of Commitment Letter from lender for permanent financing. 

 
*Loan Estimate of Settlement Cost charged in conjunction with your loan and the 1003 

Application. (Provided by your lender.) 
 

You must complete a Homebuyer Education class to take advantage of assistance. 
(Review flyer in packet for details regarding this class) 

 
HB-5 Homeownership Disclosure 

Mortgage Fraud Form - signed and dated 

Copy of Photo ID for Applicants 

E0-8 Signed Acknowledgment Receipt for Fair Housing Booklet 

LBP-2 Signed Acknowledgment Receipt for Lead Based Paint Booklet 

IRS Form W9 - Please use the address of home you are purchasing - 1 for each buyer 
 
 
 

**We will determine the amount of assistance you qualify for when these items are received** 
 

Send all documents to: 
Michelle M. Bazzano, 423-587-0783 X306 

Email: michelle@tcac1.org 
Tennessee's Community Assistance Corporation 

740 East Main Street Morristown, TN 37814 
Fax: (423) 587-0783 

         HOMEBUYER CHECKLIST FOR RESERVATION OF FUNDS 
















