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What is CreditSmart®? 

 A free, multilingual financial education 
curriculum and consumer outreach 
initiative, consisting of:

 CreditSmart (English) 

 CreditSmart Español 

 CreditSmart Asian (English, Chinese, 
Vietnamese & Korean) 

 CreditSmart Military Financial Readiness

 Available online as a tutorial, as 
downloadable PDFs & via webinars

» Steps to Homeownership tutorial is a 
homebuyer education resource

 Train-the-trainer materials & marketing 
resources for housing professionals; 
content/resources for consumers
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CreditSmart & CreditSmart Español 
(12 Modules):
1) Your Credit and Why It is Important

2) Managing Your Money

3) Goal Setting

4) Banking Services: An Important Step

5) Establishing and Maintaining Good Credit

6) Understanding Credit Scoring

7) Thinking Like a Lender

8) Avoiding Credit Traps

9) Restoring Your Credit

10) Planning for Your Future

11) Becoming a Homeowner

12) Protecting Your Home Investment

What’s in the CreditSmart Curriculum?

CreditSmart Asian             
(3 Booklets):
1) The Importance of Good Credit

2) Steps to Homeownership

3) Homeowner Benefits and 
Responsibilities

Military Financial Readiness 
content includes:
 Administrative & legal readiness         

& protections

 Life & auto insurance

 Money management

 Protecting savings & savings plans

 Tax help

 Financial scams, predatory lending, 
fraud & identity theft

 VA Home Loan Program 
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Credit Score Factors



©  Freddie MacCONFIDENTIALInsert footer here using the Master Slide

Needs Vs. Wants
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Should I Rent or Should I Buy?
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Case Study – Valerie
What Debts Will the Lender Count?

Gross Income: $6,500
Net Income: $5,075
Savings: $1,500 

Rent $2,850 M/C (balance $5,000) $115
Life Insur. $175 Visa (balance $5,000)  $125
Food $275 Cap. 1 (balance $7,000) $200
Car (2000) $F/C Eating Out $250
Electric $150 Discover (balance $3,000) $60
Car Insur. $175 Cell $75
Gas (Apt.) $150 Church $300
Water $55 Cable $125
Dry Cleaner $275 Truck – Toyota (2012) $375 (12 Pmts. left)
Internet $45
Gas (Vehicle) $380
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Ask Your Lender…
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Website for consumers on renting, buying and owning a home

Visit:
Myhome.freddiemac.com

My Home
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Real Estate Professionals Resource Center

http://www.freddiemac.com/singlefamily/
housingpros/subscribe.html
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Questions?
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